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FOAMULLEH NOKNAL 3A AEWHOCTTA
MNPE3 2012 .
Ha porosopeH hoHa “Exkcnar Hw KOpwbn Crokc”

Dorosoper hoHa “Excnat Hio HOpwbn Croke”, OpraHusvMpaH W ynpaenseaH OT Ynpasnsasawo
ApyxecTBo “Ekcnat AceT MeHumKMbHT" EAL, e KONeKTUBHa UHBECTULIMOHHA CXema OT OTBOPEH TuUn
38 WHBECTUPAHE B LEHHW KHWXa U APYrit NUKBUAHM (PVHEHCOBM aKTUBW, yYpeaeH M OCblLecTBsBaLL
CBOATa [eMHOCT B CLOTBETCTBUE CbC 3aKoHa 3a NyBnuYHOTO Npeanaraxe Ha UeHHN KHuKa (3MMLK) v
MOA3AKOHOBUTE aKTOBE MO MpuUnaraHeTo My, 3aKoHa 3@ 3ambLMKEHUSTa W AOroBopuTE M OCTaHanoTo
MPUNOXMMo 3akoHogaTencTso Ha PenyBnuka Bwnrapus. PoHABT e 060coBeHo UMyLecTso ¢ uen
KONEKTUBHO WHBECTUPAHE B LEHHU KHWXE W Apyru NUKBUAHKM DUHAHCOBU akTUBK no yn, 195 3Mnyk
Ha napuyiku cpeactea, Habpauw ypes nyGnuuHo npegnarade Ha AANOBE, KOETO Ce oCbLUecTBABa Ha
NPUHUMNa Ha pasnpejenexne Ha pucka, OT ynpaBnssaLyo ApyXecTso

lNpe3 oTyeThus nepuop HEMa HacTLNUAW BbTPELUHN CLOUTUS, KOUTO Aa OKaXaT BNWSHUE BBPXY
AEMHOCTTa U pe3ynTaTuTe Ha AOrOBOPHUS (hOHA, KaKTO U Ha yNpasnssawoTo ApyKecTso.

Cubutns, kouto GUxa MOrNK Aa OKaXKaT BAUSHME BbPXy AEWHOCTTa Ha [OrOBOPHUS (DOHA, BBLPXY
KOWTO ynpaBnsaBalioTO APYXECTBO HEe MOXEe Aa YrpawHu Bb3aeicTeue e HeraTusHata 6opcosa
TEHAEHUMA, B pesynTar Ha KosTo "Exkcnar Hio tOpen Crokc” e Bb3MOXKHO Aa He peanuavpa
(PUHAHCOBWSA pesynTar, KOWTO e NocTaseH 3a Len.

WHeectupareTo B asnose Ha A® “Excnar Hio tOpbn Crokc" e cebp3aHo ¢ noemaxe Ha yYMepeH [o
BUCOK PUCK.

PuckbT 8 AeiiHocTTa no ynpasnexueTo Ha noptdoeina Ha [1® "Excnar Hio KOpsn CToke” e CBbLP3aH ¢
BL3MOXHOCTTa Aa BbAAT NpeTbpneHn 3arybu, AbIXalm ce Ha (PMHaHCOBM PUCKOBE, KOUTO MOTaT Aa
Ovaar pasnpepeneHn B Tpu ocHoBHM Kateropuu - nasapHW pUCKOBE, KPEeAWTHM pUCKOBE K
OnepauuoHHN puckoBe. OCBEH Te3n TPU PUCKOBMU Karteropun, OHABLT € M3NOKEH W Ha HAKOW
KOMBUHUMPEHW pucKoBM thbakTopy, Peanusvpaliu ce B NUKBUABH PUCK, perynatope puCK, puck 3a
penyTaumusTa, GusHec puck u gpyru.

Cneundukata npu YNPABNEeHeTo Ha [OroBOPHM (HOHAOBE W3BEXAa Ha npeneH nnax
HEOBXOAMMOCTTa OT npunaraHeTo Ha ageKBaTHU CUCTEMW 33 HaBPeMEHHOTO WAEeHTUULNpaHe u
YNpaseneHue Ha pasnuyHuTe BMAOBE PUCK, KAaToO OT OCOBEHO 3HayeHwe ca npouepypuTe 3a
ynpaerneHwe Ha puckoBeTe, MexaHuamuTe 3a NOAABPXKEHETO UM B NPUEMMWUBY rPEHILUM, ONTUMANHA
NNKBUAHOCT W auBepcugukauns Ha noptdeiina. C LEn oCUrypaBaHeTo Ha W3BeCTHa cTabunHocT 8
HacToAlarTa nasapHa peanHocT, POHABT € BbaNPUen NoNUTUKa Ha AvBepcudukaums Ha nopreitna
CM B Pasnu4Hi CEKTOPU Ha UKOHOMUKATA, KaTo TEKECTTa UM ce MPOMEHNA B 3aBUCUMOCT OT Tekyllara
nasapHa KoHIOHKTYpa.

KbM 31.12.2012 r. o6waTa CroiHoCT Ha aktusute Ha [  Excnar Hio Opbn CTokc' Bbanusa Ha
528,620.04 ne., ot kouto 40.74% ca VHBECTUPaHN B akuuu Ha papyxecTsa, 7.01% B Asnose Ha
KONEKTUBHU WHBECTULIMOHHM CXEMMW, ThPryBaHW Ha EDB u Ha PETYIUPaHN 4yXAECTpaHHU nasapw,
42.61% — B genoautu, 0.00% — AbAroBU UeHHW kHika, 8.08% ca napuyHute cpeactsa B kaca u
pasnawarenHu cmetku, a 1.56% npeacrasnasar B3emanns. OBwwmaT Bpoit ganose B obpaljeHue e
641.3389 gsna.

BuTpewna undopmauus, onosectasana cbrnacHo Mpunoxenune Ne 9 kLM un. 28, an. 2 or
Hapen6a Ne 2 3a HacTbnunu npomenn npe3 2012 r. 3a 1® “Ekcnat Hio FOpwbn Croke”

A® "Exkcnar Hio Opwn Crokc” e y4peaeH kato 0BOCOBEHO WMMYLIECTBO € Len KOMeKTUBHO
WHBECTUPAEHE B LEHHW KHWXA W OPYIY NUKBUAHU (PUHaHCOBW aKkTusm no 4n. 195 3MMUK Ha napuyrn
CpeacTsa, HabpaHu Ypes nybnuyHo npeanaraqe Ha AAINOBE, KOETO Ce OCLLUECTBABA Ha NpUHUUNa Ha
PasnpeneneHne Ha pucka, ot ynpasnsBalyo APyKEeCTBO. HoroBopHuAT thoHA He e puandiecko nuue
W He nmpuTexaea npaso-CyGEeKTHOCT, HUTO ynpasuTenHu opraHu. [leiHocTTa My ce opraHvaupa u
ynpasnssa o7 Y[l “Excnat Acetr MeHumkMbHT" EAL

Opyxecrsa, npsko CBBP3aHu C AeWHOCTTa Ha AOrOBOPHUA hoHA;
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- YNpaBnasallo ApYKecTso Ha ®oHaa — Y1 "Excnar Acer MenugxmbHT' EAL, ¢ paspelleHue Ne
1574-Y[1, nsnanero ot KOH.

- banka penosurap — "YHukpeaut BynBank” Al ¢ nuueHsus Ne 100-00485/1 71199 r,
akTyanusnpaHa cwc 3anoses Ne PL22-514/19.10.00 Ha YC Ha BHB, npenuueHsnpaHa P[J22-
0841/07.05.07.

- WuBecTuumoHHu nocpegHmnum, YMBITHOMOLUEHW OT CbBETa Ha AUPEeKTOpUTE Ha Y[ “Ekcnat Acet
MeHnaxmbHT" EALl A2 M3nbnHsBaT VHBECTULMOHHWUTE PEeLUeHUA W HapexaaHus no OTHOLWEeHune
Ha aktueute Ha [1® “Exkcnart Hio Opbn Croke” ca: UM ‘Mepea duHaHcosa Bpokepcka KbLya"
00 (NeBK), 1n ‘Cooua UHTepHewbHBLA Cexioputua” ALl (CUC), "YHukpeaut bBynGank” Al
“Emnopuku BaHk-Bbnrapus’ EAL, UN "Benumapk duHaHc" All, "Otkputue Cekioputus” 000,
‘Tapantn Cekroputus” EAL, “BankaHcka KoHcynTaHtcka Komnamms — U’ EAO, “®uma
Cexioputuz” OO[, "EBpo — GuHaHc" AL, “Cuturpyn noy6bn MapkeTc" OO u "tOpobaHk U Ed
Dxun Benrapus” A

- VIHBECTMUMOHHM nocpegHnum, ¢ KouTo uma CIUTIOYEHI areHTCKU [oroBopu 3a AUCTPUBYUMUS Ha
Aanosete Ha [® "Exkcnat Hio Opbn Crokc” u kouto AelcTBaT KaTo ruweTa 3a npofdaxba Ha
Asnose Ha oHaa ca : UM “Untepkanutan Mapkerc” All, UM “Pean ®unaHc" All, UM “Asan WUH"
All v "BankaHcka KoHcynTantcka Komnanus — WM" EAL

MNpes nepuoga Hama u3sbpPLWEHN MPOMEHW B NuLaTa. YNPaxHABALUN KOHTPO Bbpxy O® "Excnat Hio
tOpbn Crokc". Hsama NMPOMAHa B CbCTaBa Ha yYNpaBWTENHWTE U Ha KOHTPOMHWUTE OpraKln Ha
APYKECTBOTO, KAKTO W HE Ca MIBBLPLUEHU NPOMEHM B HAYUHAE Ha npeacraenssaHe.

Kbm 31.12.2012 r. kanutansT Ha ‘Exkcnar Kanuran" Afl — €aHoNu4YeH cobecTBeHWK Ha KanuTana Ha ya
"Excnar AceT MerumKMbHT" EAll ce cucTom oT gsa BuAa akumm: a.) 1,276,800 (eauH munuox u
ABECTa 1 CefeMAECceT 1 LWeCT XUnsau u OCEMCTATUH) BPoRA 0BUKHOBEHU NOUMEHHK akyuu ¢ npaso Ha
rmac v 6.) 60,000 (wectgecer XUnaau) 6posi NPUBUNErMPOBAHN NOMMEHHU akuum Bes npaso Ha rnac,
PasnpefeneHn Mexay akunoHepuTe, Kakro cnensa:

AKUMOHEpY | AKuuM C NpaBo Ha rnac | Akuuu 6e3 npaso Ha rnac —’
[ Bp. % Bp. %
"Excnat l'pyn" EOO[ | 574,800 4502 0.00 0.00
"Aap ®uHaHc" EOO | 255,600 20.02 0.00 0.00 |
“Oekctpa Hepswkumoctu” Al 255,600 20.02 0.00 0.00
Mon Kumbsun 190,800 14.94 0.00 0.00
“Excnat Kanuran" All 0.00 0.00 60,000 100.00
Obuwo 1,276,800 100.00 60,000 100.00

Mpes nepuoaa ca BL3HWKHaNW cneaHuTe CHEUTUS:
* [lpeacrassHe Ha Meceynu cnpasky 3a AEWHOCTTa Ha AOrOBOPHUS (OHA Ha cneaHuTe natu:

- 3aM. aHyapu 2012 r. — Ha 08.02.2012 r -

= 3awm. despyapu 2012 r. — Ha 08.03.2012 r;
- 3a@am.mapt 2012 r. - Ha 05.04.2012 r.;

- 3aMm anpun 2012 r. — Ha 04.05.2012 r.:

- 3aMm. man 2012 r. - Ha 06.06.2012 -

- 3aM oHM 2012 1. - Ha 04.07.2012 r:

- 3dam. onu2012r. - Ha 08.08.2012 r

- 3am. aeryct 2012 r. — Ha 10.09.2012 r:

- 3aM. centemepu 2012 1. — Ha 10.10.2012 T
- 8a@m. oktomepn 2012 . —Ha 08.11.2012 r.:
- 3aMm. Hoemepu 2012 1. —Ha 07.12.2012 r.;

- 3aM aekemspu 2012 r - Ha 09.01.2012 .

* [peacrassxe Ha mexauHeH wecrMeceyeH otyer 8 KOH u ny6nukysakHe Ha cvobljeHne 3a
TOBa BbB B-k “Kanutan [einu". Natu, CbOTBETHO — 31.07.2012 r. — npeacraBsiHe B K®H u
03.08.2012 r. - nybnukauus sue B-k “Kanutan Hennn”; Mudbopmauus otHocHo npuxogure w
pasxoaute w peanuavpaHara nevyanba e ¢B0BOAHO AOCTLAHA B MeceyHus OTYET, KaKkTo W B
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OTHeTa 3a npuxoauTe u pasxoaute. MNMocoueHata UHMOPMaLMA MOXe Aa 6vae nonyyena B
ocpuca Ha Y[l "Excnat Acetr MeHUIKMBLHT EAL — Codbust 1000, yn. “I".C. Pakoscku” 96A u e
npegocraseHa B Komuens 3a uHarcos Haasop — www.fsc bg.

e Ha 17.07.2012 r. cneg HanpaBseHu KOpeKUnn 1 BONBLIHEHWs cropea UauckeaHuaTa Ha KOH,
CuvBeTsT Ha aupetopute Ha “Exkcnat Acet MenupxmeHT" EAL npuema c [potokon Ne89
u3meHeHu MNpasuna 3a oueHKa Ha aKTUBUTE 1 Mpaeuna 3a oueHka u ynpasnexne Ha pucka Ha
AOroBopeH boHa “Ekcnat Hio KOpbn CTokc' B CLOTBETCTBUE Che 3akoHa 3a geiHocTTa Ha
KONEKTUBHUTE MHBECTULIMOHHW CXeMU W anyru NPEANPUATUAS 33 KONEKTUBHO WHBECTUPaHE U
Hapenba Ne 44 Ha K®H 3a usnckeannsta kom AENHOCTTa Ha KOnekTUBHUTE WHBECTULIMOHHN
CXemMU, NHBECTULIMOHHUTE [PYXECTBa OT 3aTBOPEH TUM 1 ynpaensealuuTe apyxecTsa.

¢ Ha 12.07.2012 r. ca npuetu akTyanusnpanu lNpasuna 3a npunaraHe Ha MeXayHapoaHo
NpU3HaTUTe CTaHaapTh 3a A0Bpo KOpropaTuBHO ynpasnexwue Ha gorosopeH oM "Ekcnar
Hio HOpsn Croke”,

e Ha18.12.2012 r. B Komucus 3a (buHaHcoB Haasop ca npefcTasenqu Mpasuna sa noaaspxane
Y ynpasneHwe Ha nUKBMAHUTE CpPeacTBa Ha AoroBopeH ¢oHA “"Ekcnat Hio KOpwbn Crokc',
npueTn Ha 14.12.2012 r. ot CbBeTa Ha AvpekTopuTe Ha "Ekcnar AceT MenugxmsHT' EAL ¢
IMpoTokon Ne 91,

CwvoBpasHo HopmaTueHaTa ypeaba, npocnekta W npasunara Ha toHaa, peiHocTTa Ha P "Excnar
Hio l0Opwn Crokc” e cebp3ana ¢ WHBECTUPaHEe Ha HabpaHuTe aKTUBM NpeuMyLecTBEHO 8 NUKBUAHW
aKLWW U Tbpryemu npasa, NpueTyH 3a ThProsus Ha OBrrapcku unu YyxaecTpaHHu perynupaHu nasapm.
WHBECTUUMUTE B ALArOBU LIEHHM KHUXE W WHCTPYMEHTKM C dbuKkCcUpaHa AOXOAHOCT ce U3BbpLUBaT
MPEAUMHO C Lien NoAAbPXKaHE Ha NUKBUAHOCT U 8 MOMEHTU Ha NasapHn CbTPECEHKS.

B pasrnexnadua nepuoj He ca HacTbnsanu HENpeasnauMmu unu HenpeneuaeHu obcroaTencrea or
M3BbHPEAEH xapakTep, 8 CNeicTBue Ha KOETO Aa ca npeTbpneHn LUETK, BB3NN3ALLMN Ha TPU ¥ NoBeYye
NpoueHTa oT Kanutarna Ha APYXeCcTBOTO.

HorosopHusT doHa He e pasnpeaensn AVBUAEHTU W He € U3BBPLUBAN NPOMEHW B NPOCNEKTa CU C Len
EB3MOXHOCT B ObAelle UHBECTUTOPUTE Aa NONYYaBaT AMBUACHTH.

MNpes nepuoaa HsAMa BLIHUKHANW ChLUECTBEHM 3aAbmKeHNs U3BbH 0BUYaiHUTE 33 AeilHOCTTa Ha
AOroBOpHMS (hOHA — 3a AGMNOIUTAPHY YCNYrY, 3a Bb3HArpaKAEHME Ha Y[, 3a pasxoau ot onepauuu ¢
MHBECTULIN, 38 KOMUCUOHHM, TaKCW 1 Ap. BCUYKM 3aabmKeHUs Ha AOroBopHUsA hoHA Ca uannawaqu B
CPOK U B MbNeH paamep.

YNpaBneHueTo Ha NUKBUAHOCTTa Ha oHAa ce U3BbPLIBA B CLOTBETCTBUE C M3UCKBaHWATA Ha yn. 9
OT Hapeaba Ne 44 3a usncksaHusTa KbB AEVHOCTTa Ha KOMEeKTUBHUTE WHBECTULIMOHHN CXemu,
WHBECTULIMOHHWTE ApYXecTea OT 3aTBOpeH Tun u ynpasnasailiure pgpyxectsa. CubpaHaTta
XpoHonoru4Ha WHopMauus 33 NUKBUAHOCTTA Ha APYXKECTBOTO MoKasBa nogabpXaHe Ha
HeobxoaumaTa NUKBMAHOCT, KaTo He ¢a OTYUTaHU CEPUO3HI NUKBUAHW NPoBRemMu.

HAenHocTTa Ha KonekTuBHUTE WHBECTULIMOHHU CXeMW € CTPUKTHO pernameHTupaHa oT Swnrapckara
HOpMatusHa ypeaba, nopagu KOETO HAMa CKONEHU A0roBOpW, KOWTO HE Ca BLB BpPb3ka C
obuyaitHaTa AefHOCT Ha APYXeCTBOTO.

Ot HavanoTo Ha aelHocTTa Ha oHaa 40 31.12.2012 r. HAma obpasysaHu cbaebHu unu apbutpaxHu
Aena, No KOUTO AOrOBOPHUAT OHA € CTpaHa.

Hsma gpyrn obcrositencrea, kouto aa NPEACTaBNABaT BbTPELUHa MHDOPMALIMS CbIMacHo yn. 4 or
3akoHa 3a nasapHuTe 310yNOTPEOK C MHAHCOBU UHCTPYMEHTM, UINCKBAHWUSTE Ha Hapepgba Ne 2 n
Mpunoxexue Ne 9 Ha HapegBGa Ne 2, kouto ca HacTbnunm unu ca PENEBaHTHM 3a [OroBopeH hoHa

"Excnat Hio lOpsn Croke” npes otueTHus nepuog. .
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